XX Beepoceuniickas OJIMMITHA1a HIKOJIbHHKOB 10 3KOHOMHKE

3aKI0YHTeILHBIH 3TAl

IlepBbiN TYP

3agaum

Jlata Hanucanus 12 anpeas 2015 r.
KonunyectBo 3ananmit 6
Cymma 6aniios 150
Bpemst Hanucanus 240 munyT

He noimatimecs yumame 3a0anus 00 06vA61€HUS HAYANA HANUCAHUS mypa.

Pewernus 3a0anuit esinonusiomes na omoenvHoM OaaHKe.
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L-if TYP
2 cTp.
(25 6a110B)

Al
(Ba TOBapa: MKC u UI'PEK.
pI), @ lleHa ToBapa WUI'PEK
i aLHH
60 coTpyAHHUKOB 0JIMHAKOBOH KBanm)iMKH:TOI;I
-leGU'I‘L)Jla‘l’c.llCM ¢ 3apabOTHOM II

3anaua Nel. TloBprmeHHE KBAJIHPHK

~vneHTHBIA PBIHOK J
Kommanusi Z MOXKET MOCTaBJIATEH HA KOHKYpEHTHDIH Pb > JIMHULL
I[ena tosapa MKC pasha 16 y.a.ell. (YCIOBHBIC ABEOIKEHE S

d (2 ’ !
pasna 10 y.1.ea. B mrare KoMnaHiuu Z COCTOHT | 01)
Kbl M3 KOTOPBIX MOAMMCBIBACT rOJI0BOH KOHTPAKT € i 60 0,05 eJuHHAL TOBapa UKC,
0,4 y.1.e1. B rojL. 3a roal M0G0k COTPYAHNK MOKET MPOHIBECTH 1 ki TIPOM3BOJICTBA JI06OTO
15 K 5TOM ajbTepHATUBHBIC H3aepiK p
6o 0,1 equnnn topapa UI'PEK, nipn 5TOM ¢ oMeweHUS W OBOpYIOBAHHS IS
TOBapa BcerJa IOCTOSHHEL ['070Basg CTOMMOCTb apCHIbI ml\\ Ba KK/10H €IMHHLIBI moboro
gen CebecToMMOCTh MPOU3BOJCTBA Ke

komnauun Z coctasisier 10 y..en. Ce TR 06OpyﬂOBaHp[5{)

ToBapa (Ge3 yuera pacXoOB Ha OIUIATy Tpyjaa W apeHiy NOMeEL s
nocTosHEa W paHa | y.1.en. CuuTaiite, 4TO KOMIAHHs B COCTOSHMM KOHTPOJIMP

: 3 HEX HeT cTUMyJa paboTaTh HEI(PHEKTUBHO. z
COTPYAHHKOB, H HU Y KOI'O M3 H g MyJia p ;: .

(a) HM3o06pasute KpUBYIO NPOM3BOJICTBEHHBIX BO3MOMKHOCTEH KOMIIAHHH

roZI0BYIO IPUOBLIE. STl
(6) YV KOMIAaHHM ecThb BO3MOXHOCTH NpOBeCTH o0yuyeHHe Ha KypcaxX IOBBII

KBa/IM(UKaIMK, o6s3aTeNbHOe LIS BeeX coTpyaHuKkoB. CTOMMOCTE KypcoB (pUKCHpPOBaHHAA H
COCTAaBNAET 6 y.A.€4. HE3aBUCHUMO OT umMcia obydatromuxcs. IIpy 3TOM HM3BECTHO, YTO IOCJIE
00y4yeHHs POBHO YETBEPTh COTPYIAHHKOB He3aMe/UIMTENIbHO [MOBBICHT [IPOHU3BOJMTEJIBHOCTD
cBoero Tpyaa B npoussojactBe ToBapa MKC na 50%. [lpou3sBoAMTENBHOCTE OCTaJbHBIX
pabOTHHKOB He u3MeHHuTcs. [Ipu 91OM Kommanmsa Z Oyner BeIHYKAeHa Ha 25% TIORHSITH
FOJIOBYIO  3apIuiaTy COTPY/IHHKOB, TOBBICHBIIMX CBOIO TNPOM3BOAMTENBHOCT. M300pasure
HOBYIO KPHMBYIO TPOM3BOJCTBEHHBIX BO3MOMHOCTeH Kommanuu. CTaHeT Jd KOMIIAHHS

MPOBOJMTE KYPCHI MOBBILIEHUs KBATU(DUKALIMN [UIS BCEX COTPYAHUKOR?
(B) IloueMy cOTpyAHMKH MOTYT OBITh 3aHHTEPECOBAHB! B POXOKIEHUH KYPCOB MOBBIILIEHUS

KBATM(UKALIAH, JaXKe eC/M 110 MX Pe3y/IbTaTaM He [0cjieayeT NOBhIeHNs 3apaboTHON miarsl?
HazoBute 5KOHOMHYECKYIO KOHLENLMIO, MO3BOMBINYIO BAM OTBETHTH Ha Bornpoc. Ha ocnoge
MOJIOKEHHH KAKOH DKOHOMHYECKOH KOHLENUMH MOMKHO OGBACHUTH LEenecooOpasHOCTh JaHHON
MOJMTHKH 1t (pMpM  (OpPraHu3oBaTh KypChl, MOJHOCTBIO OMJIATHTH M3 CPECTB KOMIIaHUH,
3apabOoTHYIO NJaTy COTPYJHMKAM He 1oBbimath)? TlpeacTaBbTe SKOHOMHYECKOE 0BOCHOBAHME

BEITO/] (PUPMEI.

3agaua Ne2. Takcu (25 6annos)

Crpoc Ha yeayru MapuipyTHBIX Takcd B ropoje N umeer sug Q = 600 — p, rae
OJIHOH 10e3/1KkH B pyOIIsIX, a () — KOJIMYECTBO TOE3A0K, KOTOPOE FOPOKAHE FOTOBKI npuobpecTu
MO JaHHOW lieHe B TedeHue Hexenu. B ropome N ecrs ase dupwmel, KOTOPKIE TPe0CTARNISIOT
YCJIYTH MIEPEBO30K HA MAPLIPYTHBIX TAKCH: «ABTONAHHY U «Munubycy. Obe pupmer crpemsTes
MAKCHUMH3MPOBATh CBOIO NMPHOBUIL. OOLIME U3EPKKM «ABTONANHAY OMUCHIBAIOTCS YpaBHEHHEM
TC; = 0,257, rae q; — KONMYECTBO MOE3/IOK, KOTOpOE 00eCNeuHBAKT MApIIPYTHBIE TAKCH
(upmbl «ABTONAlHY B Teuenne Hexenn. OyHKLMS 06HMX usaepmex «Munnbyca» umeer sun
TC, =0,5q3, tae g, — KONMUECTBO MOE3/I0K, KOTOpOE 00eCrneunBaloT MapipyTHbe Takc
pupmbl «Munubye» B Teuenue Henem.

B coorBerctBMM ¢ MecTHBIMU 3aKOHAMH, LICHY Ha YCIYrH MapLIpyTHBIX TaKCH B ropoge N
YCTaHAB/IMBAET ropojicKast aJIMUHUCTpaLS (1leHa SBJSETCS €IMHON JUlsi Beex norpedurenei).
Tak cnoxunoce, uto riasa sToj anMuHucTpanuu, Herp erposuy, ssnsercs JIPYroM BlaJienbua
bupmb «ApTonaiiny Meana HBanosuua. Ilostomy Tlerp [Merposuu  npemokun  Msany
HBanosnuy sriGpars HCHY Ha YCJIyrv MaplipyTHBIX TaKCH, KOTOPYIO B 5TOM rojly YCTAHOBUT
aamMuHucTpauus. Kakyro LieHy cnenyer Beibpars Msany Mpanosuuy?

P — leHa




3 cTp. 1-§ Tvp l 12 anpeas 2015

3amava Ne3. Hanoru (25 6annos)

I'ocynapersy Heobxommumo cobpath B ka3Hy 378 y.1ea Jlas AOCTHRCHHS JaHHOH Uenn
PELICHO BBECTH MOTOBAPHEBIE HANOIH.

B otpacnu, npoussoasmen ToBap X (UKC), npeaeapHbic H3ASPEKH O1H
LI€HOBAs  3/IaCTHYHOCTD MpeUIOKeHHs OXHON (upME paBHa SAMHHIE
MOJIOKUTENBHOM BhiMycke. [Ipu 3TOM paBHOBecHas IicHA H2 PHHKE TOBapa X
y-A.en. PupMsl u3 oTpaciH X chipbs He NOKYMAlOT, 3 HMX NpOAYKIMA MO
UCKIIIOYUTENBHO oTpacasio Y (MI'PEK).

Jnst mpouzBoscTBa MoGo# 0xHOM eaMHMIE ToBapa Y
Hukakux unsix satpar, kpome nokynku X, pHpMel U3 OTpac
npoaykuuto Y umeet Buz Qy = 70 — Py. O epeen

Hucno ¢upM npu BeesenwM moOOTO Hanora Ha PpHEHKE HE MeHSETCS. 5
XapaKkTepu3yroTes YCIIOBHAMHM COBEpIICHHOH KOHKYPCHLHH. TNoTeHLE
HAJIOTOMJIATE/IBIMKH HE MOTYT VITH OT JIOTIOAHHTEIBHONO HANOTOBOIO OPEMEHH.

(a) HaitziuTe paBHOBecHBIE LIEHE H BHINYCKH B OOSHX OTPACIsX A0 BBSICHHS HATOIOE. e

(6) Cpeay 5KOHOMHCTOB pa3pasiiach AMCKYCCHS MO NOBOAY TOIO, KaKHM HAIOTOM -oo.eqﬂbm
oTpaci. MuHHCTp A — CTOpPOHHMK BBeJCHHS MOTOBADHOTO HANOra TOABKO Ha KOH besiv
npoaykt (Y). OH yTBepkKaaeT, 4TO HalOr AC/KHBE IUIATHTE TOIBKO NPOH3BOAHTEIH
OJIMHAKOBOM CTaBKe, YCTAHOBJIEHHOH B V.A.€1. € Kak10H eIHHHITH Tosapa.ﬁ B Pl

Kakyio cTaBKy Hajora cieiyeT YCTAHOBMTh B 3TOM Ciydae, 4TOOH COOpath lsq Ka3H)
Tpebyemyto cymmy AeHer? Kakumu B 5TOM ciiyHae OVAYT PaBHOBECHEI BEITTYCKH H IICHBI

(B) Munuctp B HacTauBacT Ha TOM. 4T00H 06€ OTpacaH O0JAramHCE MOTOBAPHBIM HAIOIroM,
HO 110 Pa3HBIM CTABKAM, YCTAHOBJICHHBIM B Y.J.€]1. C KAXKI0H ¢IHHHIIE NPOH3BOAHMOTO Togapa-

Ornpe/ieUTe CTABKH HAJIOTOB, NPe/UIAracMBIX MMHHCTPOM B. paBHOBeCHEIC BRINYCKH H LICHAL.

(r) Onupasch Ha pe3y/IbTAThl NOMYYECHHBIX PacyeTOB, OOOCHYHTE, CTOPOHY KaKOro MHHHCTPA
3aHATh [IpaBHTENBLCTBY. YKaKHTE, KaKHMH KpPHTEDHSMH Bbl

oii hHpMBI THHCHHBL,
npu  modom

cocraraset 10

Tpebnsercs

Tpefyerca ogHa SAMHHMIA tosapa X.
Y He necyT. @YHKLAS CNPOCa HA

BEI OBl PEKOMEHJIOBAJIH
PYKOBOJICTBOBAJIMCH NPH MOJJIEPAKKE MO3HIIMH MHHHCTPA.

3agaua Ned, CausiHUS M NIOTJI0IIEHHS (25 danaos)

Bo Bropoii nonopuHe 1900-X rogoB CTamHM DOMYASPHBIMH CASIKH MO NOKYIIKS OAHMX
KOMIIAHMIA JpyrMH, HazeiBaemble (HHaHcHpyemblM BHKYNOM (leveraged buy-out). nam,
cokpameHno, LBO. Mx cyTe TakoBa: mycTe X — OTHOCHTENBHO HeOonbIIas KOMMAHMS,
cTabUIBHO MpUHOCAIIAs J0X04d, a A — Komnanusd, pemnBmas Kynute X. Ilpu «oOwunoii»
ceiKe KomnaHusa A oruiatuiaa 6wl 3a cyeT cobctBeHHBIX cpeacts 100% akTHBOB KOMMaHuK X,
noce Yero cpasy nojayumna Obl A0CTYN K e akThBam. B oranwume ot 31oii cxemsl, npu LBO
KOMIMaHus A onjiayuBaeT U3 cOOCTBEHHBIX CPEACTB MHIIb HE3HAYMTEILHVIO JOMO OT CTOHMOCTH
cleiku (cxaxeM, 20%), a octaBmyrocs acTs (80% OT CTONMOCTH CAEAKH) ONIAYHBART 32 CYST
B3ATOr0 Kpeaura B Oarke. [lpy 3TOM JonroBblie 00S3aTenscTBa MO KPIAWTY Teneph OVAVT
YHCIUTHCA HA cyeTax KomnaHuu X. DTu o0s3aTenscTBa OVAVT MOramarbes B TCUCHME
HECKOJIbKHX JIET 33 CYET MPUOBLTH, reHepupyemoii komnanueii X. Tak xak npuObine KOMNaHUH
X B pesyibTaTe BBIMUIATHI JONTOB COKPATHTCS, TO X OYAeT NAaTHTH MEHBIIVIO CYMMY B BHJE
Hajora Ha MNpuOBLIE. DTa pasHULIA 1O CPAaBHEHHIO CO CAYY3aEM «OOBIYHOW» CAEAKH MO
npuobperennio X ocafeT B KOMIAHHM A, 9TO Je/aeT TaKoil BHI CIENOK NPHBICKATEIBHBIM 1715
nokynaresei. [loce Toro, kak Aoar 6yAeT NONHOCTBIO BhIMIAaYeH, KOHTPO/Ib HAL KOMIaHuel X
nepenaer k A.

(a) OnuinyTe noTeH1MATBHbIE PUCKH HHBECTOPOB W3 KOMNAHWH A M 0aHKa-KpeAHTOpa.
(6) Bee kpynueiimme 3a Beio ueropuio caenxu LBO npownsomau B Teuenne 20 1et MEXKIY
1988 1 2007 rogamu. IMoyemy nocse 2007 roaa He Guiio kpviHeix LBO?
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BHINTYCKA MOMKET OBITh JIOOLIM LM SHC,
(6) I'lyers Mpan Mpanopui MOKET

(GynKums 1peIoKeHns dupmbl? TlpuBeinTe
a
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() meT Nnporu3BoOJIUTELCS Ha KK I0M U3 3aB0OJIOB { | : 4 Uiix&l -
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(B) H["Juum 10K ks i g i (M“;m
(yHKLMa cripoca Ha caxap HMECT BUJL p, rac 4 1TH2 G e
i / .axapa OyaeT npmram}mlu,
IPOM3BOJIMTH caxap Ha JIBYX sapojax). Kakoe kojuvecTBO €Al aps
KaKoit LeHe o OyiaeT rp yiaH?
’ ; : 5 6aJ1J10B
3agaua Ne6, DKOHOMHCThI-HEYIA'THHKH 2 )
(a) HOusli 3KOHOMHCT Mutpodan Tl ananusnposan oTAatdy o7 MHBECTULMI B obpazopaHue —
yuupepenTera, On  BeusicHuil, 1710 obnajaresin )meOMa
CBEPCTHUKOB. OJIHAKO

MpUpPOCT JIOXOJ0B  110CHE  OKOHYAHMS
ITpecTKHBIX  YHUBEPCHTETOR  3apabaThiBaloT — 3aMETHO GoJikle  CBOMX

oBHapyKUIMCh MHTEpecHbIe AeTand. JIIoau, NoCTYUBLINE B [pecTurkHbIll yHUBEPCUTET, HO 11O KAKHM=
ro npuanHaM BeiGpasime yuedy B oaHoM u3 CKPOMHBIX yHUBEPCHTETOB, zapabaTpiBaiy HE MCHBLIE, HEM
Jgx. Bosiee Toro, cpejn BuITYCKHUKOB CKPOMHBIX YHUBEPCUTCTOR 3apabarTniBalid

BBITYCKHUKH TIpecTricH
Gosbiie Te, KTO MOjiaBaj CROM A0KyMeHThl B [IpecTiskHbie, Jaxe ecli UX He NPHHAIH B MOCIETHUE.
Vaupap 06 1oM, Mutpodan 1. ¢ nensio ysenuuenus Oyayimx 3apaboTKOB OTIPABUIL JJOKYMCHTbI B

IVIPCC’I'H}KHI)HI-} YHUBEPCHUTET — HECMOTPS HA TO, MTO YHUUTLCH B HEM HE TJTAHUPOBAJL.
B()HPCI\’H OKUJIAHUSIM, OH TTOTOM IOIYYA Takne e JIOXO/bIL, KaK CPC)UIHM BLINTYCKHUK CI(DOMHHX

yHHBCDCH'I‘C’I“UH.

(6) Monosoii axonomuer Ocran b, peunat co3fars crapran. On pazpaboran npoekt «islma». Ilpoekr
HpC/U]UJI{U‘EUI P«’.I'ipilﬁ()'l'l(y 3a CHeT l'()|')()}l0](()l'() ()I()}DKL"I'H CHCUHMANBHOTO HPUIIOIKCHUA J1J15 CMZIpT(l)OHOB,
KOTOPBIH, HAXOACH B aBTOMOOMIIE, ¢ NMOMOMILIO BCTPOEHHOIO akcenepoMerpa Oyaer aBromMaTuvecku
oTCHIIATL B TOPOJICKHE JopoxHble ciy KOsl GPS-JanHbIe 0 BCTPEYCHHBIX HA J0pOre siMax, NpoBasiax u
KpynmHbIX Tpeumuax B nokpeitun. Octan b, yTBepiian, 4ro 7a paspaborka CyMECTBEHHO COKpATUT
M3JIEPIKKIM HA MOHUTOPUHT TIOKPBITHA W YJIYULIAT KAU€CTBO JIOPOI' BO BCEM IOpOJIE.

Bonpeku oxupannsam, 1ocie OTKPLITHS HPOJAK ITOIO HMPHIOKEHUS, JOPOKHBIE CIyKOBl cranu

qauie YMHWUTH JIOpOorv, KOTOPbIC HaXOAW/IHMCh B CAMOM XOpOLIEM COCTOSIHMM, M PCIKE — camble

Hp()ﬁleMHLJL‘ yY4acTku J1opor,
(B) Mspecthpiii sxonoMuct Hasen Mpanosuy Y., ysonenublii 13 ynusepeurera, yerpouscs Ha pabory

B IIPABUTENLCTBO, B KOTOPOM KypMpPOBAJ BONPOCHI COUMAILHON NOJUTHKY. B 4acTHOCTH. OH BBISCHMIL
1 ” v 3 “ Sl o) ] )
J’T() ITOYTH BCE MOJIOJABLIC JIIOAW, COCTOSINE Ha YUETEe B IOJIUIHM, PEryIsIpHO CMOTpPAT KPpUMHUHaJIbHbIE
60eBy e R e \ ) : '
))LBU;(M B KnHotearpax. C UE/IbIO CHIKEHHUS NPECTYIHOCTH ¢ YYACTHEM NOAPOCTKOB W MONOLEKU OH
paspaooTall 3AKOHOMNPOCKT O CYHIECTBEHHOM V |
NOBLIIEHUH BOZPACTHOIO 1EH3A He TRETC
e PACTHOI'O LIEH3a HA COOTBETCTBYIOIIHE
130 N - P g VL T
HNPEKH OKUIAHUAM, IIPECTYIIHOCTH MOCJIE HTOIO He COKPATHIIACH, A KOE-I/1e :
Bo Beex ciiyyasx feificTBUS S5KOHOMUCTOR He TIpuBe : B el g,
PUBCIIM K OKMAaeMoMy pesylibtary. OObsScHuTE, Uis

TPEX CIIYIaeB - HoYeMmy,




